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 Recommendation – Apply with Long Term Investment View 

Anand Rathi Wealth, the wealth management arm of Anand Rathi Financial Services, will launch its initial public offering (IPO) on 

Thursday, December 2 and the three-day initial share sale will conclude on December 6, 2021. Anand Rathi Wealth operates in the 

financial services industry with a focus on mutual fund distribution and the sale of financial products. The company commenced 

activities in fiscal 2002 and is AMFI registered mutual fund distributor. 

Anand Rathi Wealth is one of the leading non-bank wealth solutions firms in India and has been ranked amongst the top three 

non-bank mutual fund distributors in the country. The company offers a wide product portfolio of wealth solutions, financial 

product distribution, and technology solutions to its clients. The company provides services primarily through its flagship Private 

Wealth (PW) vertical where it manages Rs.294.72 Bn in AuM as of August 31, 2021. The company's PW vertical caters to 6,564 

active client families, through a team of 233 RMs. In addition to the PW vertical, the company has 2 other new-age technology-led 

business verticals, i.e., Digital Wealth (DW) and Omni Financial Advisors (OFA). The company has achieved a dominant position in 

the distribution of financial products, with a focus on the growing HNI segment. Currently, the company has a presence across 11 

cities in India. 

The company has focus on the underserved HNI segment of great market potential and standardized solutions offered to clients 

based on an objective-driven approach. The company is one of the top 3 leading mutual fund distributors in India with focus on 

value-added services. The company is attracting and retaining talent through an entrepreneurial work culture with unique 

marketing initiatives. In view of all these competitive strengths; investors may consider applying to this IPO with a long term 

investment view. 
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Disclaimer & Disclosure 

 

This report has been prepared by PROFITMART SECURITIES PRIVATE LIMITED (hereinafter referred to as PSPL) to provide information about the company(ies) and/sector(s), if any, covered in 

the report and may be distributed by it and/or its affiliated company(ies). This report is for personal information of the selected recipient/s and does not construe to be any investment, legal 

or taxation advice to you. This research report does not constitute an offer, invitation or inducement to invest in securities, stock()s or other investments and PSPL is not soliciting any action 

based upon it. This report is not for public distribution and has been furnished to you solely for educational purpose and for your general information and should not be reproduced or 

redistributed to any other person in any form. This report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or 

needs of individual clients. Before acting on any content or advice or recommendation in this report/material, investors should consider whether it is suitable for their particular circumstances 

and, if necessary, seek professional advice. The price and value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize 

losses on any investments. Past performance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. We may have business 

relationships with some companies covered by our Research Department. Investors should assume that PSPL and/or its affiliates are seeking or will seek business from the company or 

companies that are the subject of this material/report and that the research professionals who were involved in preparing this material may educate investors on investments in such 

business. Author of this report, research professionals responsible for the preparation of this document may interact with trading desk personnel, sales personnel and other parties for the 

purpose of gathering, applying and interpreting information. Our research professionals are paid on the profitability of PSPL which may include earnings from broking and other business. PSPL 

generally prohibits its analysts, persons reporting to analysts, and members of their households from maintaining a financial interest in the securities or derivatives of any companies that the 

analysts cover. Additionally, PSPL generally prohibits its analysts and persons reporting to analysts from serving as an officer, director, or advisory board member of any companies that the 

analysts cover. Our salespeople, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are 

contrary to the opinions expressed herein. In reviewing these materials, you should be aware that any or all of the foregoing among other things, may give rise to real or potential conflicts of 

interest. PSPL and its affiliated company(ies), their directors and employees and their relatives may; (a) from time to time, have a long or short position in, act as principal in, and buy or sell 

the securities or derivatives thereof of companies mentioned herein. (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a 

market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of 

interests with respect to any recommendation and other related information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by 

the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the affiliates of PSPL even though there might exist an inherent conflict of interest 

in some of the stocks mentioned in the research report Reports based on technical and derivative analysis center on studying charts company's price movement, outstanding positions and 

trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamental analysis. Unauthorized disclosure, use, 

dissemination or copying (either whole or partial) of this information, is prohibited. The person accessing this information specifically agrees to exempt PSPL or any of its affiliates or 

employees from, any and all responsibility/liability arising from such misuse and agrees not to hold PSPL or any of its affiliates or employees responsible for any such misuse and further agrees 

to hold PSPL or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses that may be suffered by the person accessing this information due to any errors 

and delays. The information contained herein is based on publicly available data or other sources believed to be reliable. Any statements contained in this report attributed to a third party 

represent PSPL’s interpretation of the data, information and/ or opinions provided by that third party either publicly or through a subscription service, and such use and interpretation have 

not been reviewed by the third party. This Report is not intended to be a complete statement or summary of the securities, markets or developments referred to in the document. While we 

would endeavor to update the information herein on reasonable basis, PSPL and/or its affiliates are under no obligation to update the information. Also there may be regulatory, compliance, 

or other reasons that may prevent PSPL and/or its affiliates from doing so. PSPL or any of its affiliates or employees shall not be in any way responsible and liable for any loss or damage that 

may arise to any person/entity from any inadvertent error in the information contained in this report. PSPL or any of its affiliates or employees do not provide, at any time, any express or 

implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and non-

infringement. The recipients of this report should rely on their own investigations. This report is intended for distribution to clients/customers, employees and associates of PSPL. Recipients of 

this report should seek advice of their independent financial advisor prior to taking any investment decision based on this report or for any necessary explanation of its contents. PSPL and it's 

associates may have managed or co-managed public offering of securities and/or may have received compensation for brokerage services, may have received any compensation for products 

or services other than brokerage services from the subject company in the past 12 months. PSPL and it's associates, research person(s), author of this report have not received any 

compensation or other benefits from the subject company or third party in connection with this research report. Subject Company may have been a client of PSPL or its associates during 

twelve months preceding the date of distribution of the research report PSPL and/or its affiliates and/or employees may have interests/positions, financial or otherwise of over 1 % at the end 

of the month immediately preceding the date of publication of the research in the securities mentioned in this report. To enhance transparency, PSPL has incorporated a Disclosure of Interest 

Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report.  
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