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Recommendation — Apply with Long Term Investment View

Star Health and Allied Insurance's initial public offering (IPO) will open for subscription on Tuesday, November 30 and the three
day share sale will conclude on December 2. The price band for its public offering has been fixed at Rs.870-900 per share. The IPO
will be a mix of a fresh issue of equity shares and an offer for sale (OFS) by existing shareholders of the company. Star Health and
Allied Insurance Company is owned by a consortium of investors including Safecrop Investments India LLP, WestBridge AIF I, and
Rakesh Jhunjhunwala.

Incorporated in 2006, Star Health and Allied Insurance Company Ltd is one of the largest private health insurers in India with a
market share of 15.8% in Fiscal 2021. The company primarily focuses on the retail health and group health segments which
accounted for 89.3% and 10.7% of the company's total GWP in Fiscal 2021 respectively. The company mainly distributes policies
through individual agents and also includes corporate agent banks and other corporate agents. As of Sep 31, 2021, its network
distribution includes 779 health insurance branches across 25 states and 5 union territories in India. Star Health has also built one
of the largest health insurance hospital networks in India with more than 11,778 hospitals.

In the previous financial year, the company posted a net loss of Rs 825 crore, against a net profit of Rs 268 crore in the year-ago
period. During the July-September quarter, the company’s net loss stood at Rs 380 crore, against a net profit of Rs 199 crore in the
same period last year. The proposed IPO will make Star Health the fourth private sector insurance provider to list on Indian stock
exchanges, following HDFC Life Insurance Co. Ltd, ICICI Prudential Life Insurance and ICICI Lombard General Insurance.

Star Health and Allied Insurance is one of the largest private health insurance companies in India with leadership in the attractive
retail health segment. It has largest network distribution in the health insurance industry and diversified product suite with a
focus on innovation and specialized products. The Company has strong risk management with superior claims ratio and quality
customer services. In view of all these competitive strengths; investors may consider applying to this IPO with a long term
investment view.

Source —RHP

Health insurance penetration in 2019 (Gross direct premium as % of Nominal GDFP)
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Health insurance premium has increased 86 times from Fiscal 2002 to Fiscal 2021

Health insurance density in 2019 - Premium per person (total population)
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The following graph sets forth the out-of-pocket expenditure

201 8 for India and various other countries:
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Key regulatory changes in health insurance industry
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Share of different types of companies in health Share of different segments in health insurance in
insurance in Fiscal 2021 Fiscal 2021
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SAHI companies accounts for 46% market share in retail Business as of Fiscal 2021  Projected growth in gross direct premium over next five years (¥ billion)
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In Fiscal 2021 and the six months ended September 30, 2021, Star Health and Allied Insurance had total GWP of Rs.93,489.50
million and Rs.50,697.82 million, respectively. From being the first standalone health insurance ("SAHI") company established in
India in 2006, Star Health and Allied Insurance have grown into the largest SAHI company in the overall health insurance market in
India, according to CRISIL Research. Star Health and Allied Insurance’s comprehensive health insurance product suite insured 20.5
million lives in Fiscal 2021 in retail health and group health, which accounted for 89.3% and 10.7%, respectively, of their total
health GWP in Fiscal 2021.

Star Health and Allied Insurance is strategically focused on the retail health market segment and had retail health GWP of
Rs.82,150.90 million and Rs.43,399.18 million in Fiscal 2021 and the six months ended September 30, 2021, respectively. Star
Health and Allied Insurance have been consistently ranked first in the retail health insurance market in India based on retail health
GWP over the last three Fiscal Years, according to CRISIL Research. The retail health market segment is expected to emerge as a
key growth driver for the overall health insurance industry in India after the COVID-19 crisis in India due to low penetration of
health insurance, high out-of-pocket expenses for healthcare costs and since only 10% of the population has insurance policies
outside of government plans, according to CRISIL Research. In Fiscal 2021, Star Health and Allied Insurance’s retail health GWP
was over three times the retail health GWP of the next highest retail health insurance market participant, according to CRISIL
Research, positioning them well to continue to grow their business and market share.

The following tables sets our GWP for retail health, group health, government health and personal accident and overseas
travel for the periods indicated:
(& i millvem, evcept percentimmes)

Fiscal ¥ear ended March 31, Six month period ended September 30,
2019 2020 2021 2020 2021

Retail healih 46, 79110 e e SE IRE. U5 B Te B2 150090 BT 9% 34,591,531 B7.O0% [ 43 39918 HS5.6%0

Ciroup health 5,954 42 11.0%% B.921.29 12, %% 9 B4Z.44 10.5%% 4.20543 10).6%s G A25.19 13, 1%

IOV ETTITe Tk - - A4 G 0. 1% - - - - - -

health

Persomal 1,275,360 2.4% 1.427.52 2.1% 148927 1_6"%, SOLETE 1. 4%%a 67037 1.3%

accident

Travel 132,70 0. 2%, 12422 0.2% 689 0.01%, 036 0.02% 0,07 | QU0 %

Total GWP 54,153.58 100%% | 68206065 10" 93 489510 10 | 3967187 1s | SO697.82 100 %%
Source — RHP

The following table sets forth GWT and market share for the following categories of products in our retail health segment
for the periods indicated.

Retail Health GWP (% in millions)
Product Category Fiscal Year ended March 31, CAGR (%) Six month periods ended September 30,
2019 2020 2021 2019-2021 2020 2021
Familv floater 31,395 74 3E,72E.30 49 T08E_08 25 8% 21,017 85 25 085.97
Individual 4,330.30 4,753.97 6,313.77 200 T%% 285212 306461
Individual / Floater 6,622 36 9,665 04 16, 926749 50 0% 7149 25 9.370.17
Specialised 4.442.71 5.241.64 9,202,206 43, 9% 387209 5. 87843
Total 46, TH1 10D SE IER.G5 2215090 32.5% 34 59]1.31 43 39 18
Source — RHP

The following table sets forth a breakdown of GWP for non-5ShMEs and SMEs in our group health segment based on the
total group health GWTP reported to the Gl Council as derived from our audited financial statements for the periods

indicated.

Group Health GWP (T in millioms)

Product Category Fiscal Year ended March 31, CAGR (%) Six month period ended
September 30,
2019 2020 2021 20019-2021 20240 2021
Mon-ShMESs 4, 89 Gl 581444 5.993.43 21.1% 2.945 89 4, 20677
ShEs 1, H53.67 3,133 H3 3,983 47 46.6%0 150 G2 265411
Total'™! 5,943 33 894827 997689 29.6%: 4.554.81 695088

Source — RHP
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The following table shows the distribution mix of GWP for the periods indicated: (T in million, evcept percenimges )k

Fiscal Year ended NMarch 31, Six month periods ended September 30,
2019 Z0Z0 e | 2020 2021

Agmency

Frradivialoeand 41.941.59 TT A% 52 502 .62 TH.2%% TR TROLTD THE_ QLG 31 .076.05 TH.3NG 39013 10 TG

ELETE Y

Corpravate 801.28 1_5%4% 1. 289 K5 1.9%% 2,20 1G9 240 B4 od 2. 1% 141538 2 B%%

Agent

Herrks

Cenrpravaee 184,31 0.3y 111.45 0, 2%% 190 20y 1O oy 0, 3% 31700 (4 R

ey
Total Agency 42927 18 T3 53,904, 11 TH. 2% Th, IR0 EA =1.5% 32,029 60 B, T, 40, 746,44 A
Direct sales!'"? T.305.36 13.5% 69093 .45 10, 124 B AT2.59 L 3.699.65 9.3% 4.531.49 B.9%
Brokers 3. 91982 T 2% B k] 56 DO Os B RS S T 5% 308G 26 ) 4. TI23 9% e
Onherst! 1.22 — 1, 107.52 1 .6% I, 85098 200G B56. 36 2. 2% 6as .91 1.4%%
Total GWEF Sd4.153.58 1M % GE. D665 LD 9348950 L 3. 67T1.87 1 S0.697.82 100 %

Source — RHP

The following table sets forth the number of independent individual agents and individual agents that they have sponsored to
become licensed for the periods indicated:

fin million, except percentages)

As of March 31, As of September 30,
No. of individual agemts 2019 Vo 2020 o 2021 o 2021 Yo
Independent individual agents 0.26 O 2%, (.32 RO (% (1.4 KT 3% .44 BH.0%%
Sponsored individual asents 0.03 9.8% (.04 1 1.0 (1.0 | 2. 7% 0,07 1. 0%
Total individual agents 0.249 LM s .36 TR %0 .46 1 Ya .51 1

Source — RHP

The following table sets forth the split between paid count of cashless health claims and reimbursement health claims for the
periods indicated:

Fiscal ¥ ear ended March 31, Six month pericds
ended September 30,
Mo. of paid health claims 2019 2020 2021 2021
Cashless 043 LT 0545 .40
Reimbursement o1& .23 .26 027
Total LT .85 ILBS 6T
Source — RHP

The following table sets forth the paid count of cashless health claims for agreed network hospitals and non-agreed network
hospitals for the periods indicated:

(% in million)

Fiscal ¥Year ended March 31, Six months ended
September 30,
Mo, of paid cashless health claims 2019 2020 2021 2021
| Agreed network hospitals 0.23 (kL] (L33 0.25
Mon-agreed network hosptals 0.24 (0L28 0.27 .15
Total 47 L. iwia L iwlh .41
Source — RHP

The following table sets forth a breakdown of their funds under management for the periods indicated:

(¥ in millions, unless otherwise indicated)

Fiscal ¥ ear ended March 31, Six months ended September 3,
Particulars 2019 2020 21 2020 2021
Total Investment Assets 31,729.70 43 878.91 JL165.7T6 59.822.78 BH,125.59
Met Worth 12,156.93 1628681 3 846,44 18.279.68 3199414
Hormowings 2, 500000 2.500.00 2, 500000 2, 500000 i, SO0 K]
Investment Leverage '! 2.40 2.54 1.97 3.4 2.55

S;Jurce - RHP
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Their Company takes calibrated credit risk based on internal credit assessment supported by perspective of credit rating agencies.
The following table sets forth the credit ratings of their assets under management, by carrying value, at the dates indicated:

(¥ in million, except perceniages)

Fiscal Year ended March 31, Six monihs ended Sepiember 30,
DOMESTIC RATIMNG el RS e 2y % 2l e el 1) e pllrd | B
SOVEreLEn 16,51 1. 82 0Ps [T 38.0% 0227 0 FERTS 21,195 52 354% 16,154 00 41. 1%
AAA 1242614 39.2% 4,543 95 331% :.:!.bi':-l.'-":' 33 2% 21.979.14 36.7% 26,197.79 X Tha
AAF 1 K. 16 3 5% 1,06 75 2.5% 3072 86 4.3% 1,500 83 2 5% 9 358 98 1h.6%
A - L s 6,526.77 14.9% B 16 6 11.T% TEET 16k 1319 10, 73016 12 %
A - L s 5162 1% S0 4T 1% 20.5% L A0.39 1%
J ] 195 36 6% - L)% - s - [ 1N IJIJ s
Others | A9 44 4. T 4, 98062 11.4% 5813 40 B. 2% 723957 12.1% 55332 8.3%
Todal Amannt 31.729.70 1IN Y 43 BTR.91 1IN Y T1.165.T6 100.0% S0H22. T8 1IN Y HH.1 25_ 10010
Source — RHP
The following table sets forth the investment income and return for periods indicated:
(% in million, except percentages)
Fiscal ¥ ear ended March 31, Six months ended September 30,
Particulars 2019 2020 221 ikl 2021
Realized Investment Income 1,956 040 2. 744 R0 4 240 83 1879059 4 30822
Realized Return {annualized)y 7.5% T.6% 7.1%0 7.28 %% Q.78
Total Portfolio Return {including unrealized gains) -I".-.H'! 10.3% 10255 15875 12 6%
Assets Uinder Managmement 31, 72970 43 ETR 91 T, 16576 50 822 78 BE 125 59

Source — RHP

The following table sets forth the split of fixed income portfolio (excluding sovereign bonds, mutual funds and fixed deposits) for
the periods indicated by industry sector:

i< in million, except percentages)

Fiscal Year emded March 31, Six months ended Seprember 300,
Assels under management 2% o 2020 o 2021 o 020 e 2021 o
S D
Comsfrmeciion araderrals, = = = = 49 9o 1 4% 49 90 I 6% 4949 99 1.1%%a
ceneny and agEregates
Exrraciion af crude petroleum ey B 1.5%; 36507 1 6% 36330 1.0 Ind 18 1. x% - -
e mearrural gas
Comsanmer Sraples - = = - - - = - BS0H 1 .55
Water Irarsgent = = 1 B4 Sk % L0 19 0.5% 150 O " 739 88 1. &%
Telecanmunications - - - - Toud 49 234 555,33 1. &% 224433 i, B
Financicl and inswrance 1,055 04 7.7% 530593 | 2309 TO53 4% 201 B, B 56 e R EEN L
aCtivities i Yo 15,316.40
Flousing secior 2 XRT XS 16.7 2239 56 1k 1% 4, TE4 3T 13.6 3. 741.59 e 559055 12 1%
r: a o = “ -]
I frasirucinre 10,1754 T42 14,117.64 63.5% 21 43886 &l 1917598 B1.1 21,096.15 15 5%
H r: a o = “ -]
Tatal 137195 TN 12 218009 LI 35 124.66 100%s 3138768 [ L1E [ i 33T 31 1M % s
L]
Source — RHP

The following table sets forth the split of fixed income portfolio (excluding sovereign bonds, mutual funds and fixed deposits) for
the periods indicated between the private and public sectors:

(¥ in million, except perceniages)

Fiscal Year ended March 31, Six months ended September 30,
Assets under 2009 S 2020 %o 2021 %o 2020 %o 2021 %o
man
PSEL-PY
FPrivate secfor 6,496 32 47.4 11,2073 S04 20,975 6 597 1% 4447 G20 31,706 6.6
o 5 o 3 o [i] o i T
Public secrar 7,223 24 526 11 007 45 14 1450 4003 11,942 G 153.0 14 54007 1.4
o 4 o 4 o 2 o 1 T
Total 13.719.5 | 100%% 2221800 | 1OWD%a 3512406 | 1M I 3876 | 1% 46,3373 | 1%
iy ') L] ] 1

Source — RHP
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The following table sets forth information on GWP generated in each state and region in India through their panindia distribution

network for the periods indicated:

(% i million, except percentages)

GWP
Fiscal Year ended March 31, CAGR Six month periods ended
(o) September 30,
2019 2020 | 2021 il |
Staies
MNorth Region
Chandigarh 1660 (1% 2202 3% RN 3% A3 6% 162535 (1%
Diclhi 3,158.10 5A% 3.900.28 5.7% 5,494,112 500 31.9% 341271 . 7%
Harvana 2.BH7.16 F.3% 4.042.19 3.0% 5404024 F.00 800G 2.0907.71 5%
Himachal 69,05 i 1% 82.71 1% 118,78 1% 31.2% 56,50 0.7 %
Pradesh
Jammu & 171.86 3% 220,31 i 3% 27898 039 27.4% 135.23 3%
ko ashmmir
Madhya | 1,893.72 J 5 2.396.54 3.5% 331644 3.5% 32.3% 1,642.52 3.2%
Pradesh
Punjahb 1,136.75 2. 1% 1.513.17 2.2% 2,154 98 2.3% 37. ™% 1,210,52 2.4%
Rajasthan 1.399.03 2a% 1.771.50 2.0% 2430306 2B 31.8% 1,0 84 2.2%
Uttar Pradesh 1,191.05 F.0%g 4,090,923 3.0 3.687.24 0.1 % 33,39 2.987.06 F.0g
Uttrakhand HOR.43 2% HO0L63 1.2% 101800 £ 23.4% 513,54 I
Toafad Novth | 14 74213 27. 2% IO 28 27 7% 2, 305 14 2N 1 a3 6% T4 11048 27
Region
East Region
Andhra [ 390,20 el 1. Tia0. 89 2.6% 2. 71646 2.0 30.8% 149407 204
Pradesh
Assam 157.61 0 3% 236,81 3% 390007 4% 57.3% 23061 0.3%
Bihar 231.62 4% 320.89 5% 462,19 5% 41.3% 23716 03
Chhattisparh 28687 0.3% 35991 1.6 G004 {5 44 6% 28656 L%
Jharkhand 44084 0.8%; 576.14 0.8% H26.87 0.9%; 37.0% 433.30 0.9%;
Meghalava 1.37 R 285 0%, 5.20 .00 04 5% 228 R
Cidisha TI658 1.3% 939,04 % 1.331.58 14% 36.3% Hid 36 1.3%
Tripura 327 i1 1211 s 25 82 {105 121 4%y 1559 i
West Bengal | 269978 | 50% | 347935 | 50% | 487195 | 5.2% 34.3% 2,620.32 5.2%
Manipur - - - - - - - 0,72 iy
Sikkim - - - - - - - 3.55 0.0%;
Todal Easi Rewion | 3 930004 1R S 2 i1 I 230007 R A7 0% OIS 53 I
South Region
Karnataka 4. 467.54 & 2% 542977 7 8% 114789 7% 6,50 392820 7 e
Puducherry 15828 3%, 178,59 13% 22877 2% 20, 2% 728 2%
Tamil Nadu 2204 46 13.3% D.921.13 14.4% 1241368 | J3 3% 2264 6,540,849 12,24
Telangana 2 828,50 5.2 3.914.31 37 3,048,760 4% 45,0% 3,440,776 (&%
Total South | 1571879 290 o463 70 [ 282 | 2573000 | 275N 280 4007 13 27.0%
Remion
West Region
o 0,26 0.0%5 9(), 56 7% 1 654,06 {.2% 2,420 4% &0,25 0.1%
Civjarat |,236.85 2. 3% 1.512.40 2 2% 2304 05 25% 3. 3% 1,352.63 2 7%
Eoerala 4, 778,28 A8 5.761.34 & 4% 720882 L] 22.8% 31,553.97 7 (125
Maharastra 11,747.14 2.7 15.270.26 22.2% 2053815 | 220% 32. 2% 11.576.82 22 8%
Tontand West | 17, 762,52 J2EN | 22634558 J2R% | 3021508 | 32.3% J0 48 16,532.67 32.6%
Region
TOTAL 54,153.58 | /00.0% | 68.906.65 | Jo0L0% | 9348950 | Jo00% 31.4% S0,697.52 10

Source — RHP
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RESTATED STATEMENT OF ASSETS AND LIABILITIES
(& in millian)

Particulanrs As at September 30, As at March 31,
2021 2020 2021 20240 2009

SOURCES OF FUNDS
Share capital 5,532 4940 T 5. 4=50.87 4 S35 4 5353576
Share application money' ! ¥ - - - - 3 500000
Employvee stock option outstanding T.43 - 203 - -
Reserves and surplus A7.651.71 13,523,300 3675785 11,530,432 5.870.59
Fair value change account — sharcholder 21.35 26,003 {29,231 100, 34
Fair valuc change account - policyholder 3603 5317 {6 T 20024 -
Borrowings i, S 2. 500,00 2. 500,00 250000 2 500000
TEYIAL 49, 749,42 2100858 44 ,665.T2 LE.967.69 16H. 426,35
APPLICATION OF FUNIDS
Invesuments - sharcholders 32004591 1841928 26,320,69 14, 782,04 652322
Investments - policyvholders 54,030,38 3762820 42 046,17 211746 2077778
Loans - - - - -
Fixed assets 1,155, 16 G20 16 QEG, T [ AT OH0,65
Dieferred tax asset 5,452 00 T43 16 4.213.15 146725 1,420, 00
CURREMT ASSETS

Cash and bank balances B.7Rl.13 [T e 15 TEY 95 G114 36 B.930.24

Advances and other assels G158 4% 5.061.65 1265021 Q 76749 T O3 T
Sub-Total {A) 14.939.61 12,022.07 3144016 15,881.85 16.022.96
CURRENT LIABILITIES 15,609, 75 15,631.35 1564297 11,793.55 G023, 26
Prowisions 53 250,79 33,100 .64 S51.9496.39 30,506,022 2 Q1% 42
Sub-Total (B) 0. 920.54 48.732.99 67.589.36 4229957 33.942.68
Met current assets (C) = (A - B) (53.980.93) (36,710.92) {36, 149.20) (26,417.72) (17.919.72)
Miscellaneous expenditure (to the extent - - - - -
not written of T or adjusted)
Diebit balance in profit and loss accownt 11047 .S - 7.245.21 - 164442
TLYT AL 49, 749,42 21, E. 55 4466572 18, 967649 16, 426.35

Source — RHP

RESTATED STATEMENT OF RECEIPTS AND PAYMENTS ACCOUNTS g i
fea ereiddfare )}

Particulars For the six month periods For the financial year ended March 31,
ended Seprember 3,
ey | 2020 2021 pd 1] 20049
Premium received from policvholders, including a0, 090,91 48,638.78 111.215.34 79,79 .46 G 101,07
advance receipts & pavables to policy holders
CHber receipis HaT.32 18,97 - - -
Receiptsi Payments) from other entities carrying on 5. B06G.RS (1,825.55) (R.508.87) (4. 750.12) (4.355.22)
insurance business (inchuding reinsurers)
Paviments of claims {43 850,47 { 16,0405.76) (53,324 28} {38, B52.52) (28,263 73)

Payments of commission and brokerage

{7.825.07)

{5800, 15)

(12.657.52)

{8.926.08)

(6, 785.560)

Pavments of other operating expenscs (8,184 84) {6 356, 56) (14.441.54) {11,083.01) {9,990 29
CGET (Met off GET-1TC) {6,779, 18) {5.561.93) (12,249,753 {8, 630003 (6,26, T4
Income Tax {78.16) (555.72) [912.50) {6790 (SH2 69
Dieposits, advances and staft loans (G3.12) {2155 12T 09y { L7549 {11247
Cash flows from Operating Activities (B2 1.76) 11.831.49 B3, T8 6.474.21 7. 76407
Purchase of fixed assets | 340 53 {200E, 60 [l Hia) {33724 (AR5 45
Proceeds from sale of fixed assets .54 14 .15 1.37 TE.13
Purchases of investments ([ S6T,837.95) (B1,7T98.67) [ 338, 67T TO) {75, 865.58) (30,355 54)
Sales of investments 55107920 G5 B0 30 321.267.09 63,5363 1 21.549 96
Fents/Interests/Thvidends received 394643 |, &5 98 3,607.78 2,610,018 1800114
Expenses related to investments i 8.44) {3.08) {7.71}) [4.6E) [1.56]
Cash flows from Investment Activities (13, 169.05) (14,423.93) (24.182.25) | (10.059.64) (7.313.32)
Proceeds from issuance of share capital 945 Ba - 26, 3. 56 1,474 85 3 S000.000)
Procecds from bomowing < 0000 - - - -
Interest/'dividends paid (255,30 {257,400 (256,00 256,041 {165 58)
Cash flows from Financing Activities 4,690.59 (257400 26, 134.56 1,218.85 3,334.42
Movements during the year {9,302 2) 2849, 84) 10, 85609 {2, 306.58) 3, 78517
Cpening Halance 15,991 05 5134 .96 5,134 .94 7,501 .54 3. 71637
Closing Balance h0MLR3 2. 285.12 15,991 .05 5,134.96 7.501.54

Source — RHP




/PROFITMART
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RESTATED STATEMENT OF PROFIT AND LOSS ACCOUNT

¥ R

Farticulars For the six month periods For the linancial vear ended March
endedd Seplember 3L, 3.
i 20520 221 2020 2019

OPERATING PROFITSLOSS)
{1} Fire Insurance - - - - -
(bl Marine Insurance - - - - -
{ch llim::-:ll:unn_':'u_:n | s b6 57 2N T [ ey ey N T 1 647 F4
INCOME FROM INVESTMENTS
{al Intersst, Dividend & Rent — (Gross) 10991, T3 al15. 18 |.GlE 2] SRS (W all.G5
b Mrofit on sale of investimenis S0 10 1,74 12.0% 2238 259

Less: Loss on sale of investments - - - - -
DTHER INCOME - - - - -
{a) Imterest on Income Tax Refund G732 - - - -
by Ohihers 1.6 15, 35 _ 322 (35 1.0
TOTAL {A) {4046, 800 31_343.|.|'."l [RANTT. Th 4. 61961 IJIﬁE-S-I
PROMYTSIOMNS (Onheer thim taxation)
{ald For dimdnuton in the valee of investiments
i1 For doubitul debis 1.5 .67 33 53 510 -
{ch Others - - - - -
- Prowvision for Inipairment of [nvestments - - - {30 0K] 3905
(YTHER EXPENSES
()  Expenses other thom those relsted w Insuronce - - - - -
Hasitess
(bl Invesiments writien of T 195,21
{ch Chhers - - - - -
i} Kev r-.L'ln.JEn:m-:nl Personnel Remuneration 2044 25.79 G5 26 25.70 2566
11} banagement expenses allocated - - - - R
1} Donation 11.25 (. 50 (U] ChGlh 2810
v Imterest on MO 128.61 12835 25600 256,00 256,000
v Rermuneration To Non-Execunive Directors - Profin (R 1.92 N ] ]
Related Commission
il Late Fees 0.0% - 115 - -
vil} CSR Expenses 4 58 14,74 i | 40 2845
vin ) Consultancy fees 1.4l 1. 500 209 - A1 58
1% ) Bad Debis Wnitten (4E 2.5l - 1934 4.t 15 4%
) Losei Cain) on sale | Diseard of Fixed Aszsels 006G {0, (kg 5235 {1.21} {0
TOTAL {B) 179.54 177.34 1,381, 74 JHE 36 44007
Profit Loss) Before Tax  { A-B) 15.126.34) 6571 | (10,459.50) | 4.134.25 1,822.47
Prowvision fior Taxation
fa Current Tax - 5140 0(K8 624411 Q5 35 575.54
Add: MAT Credie Utilized - - - A A 255.54
Less: BReversal of MAT Credit relatinge to earlier years - - - {1954 -
Add: BMAT Credit Entitlerment - - - - -
(b1 Dheferred Tax (12758 E5) T2 0 {2,745 90 {d7.25) {294 03
{ed Tax relatinge o eadier vears {44, i {6125} (B1.8 5,93 506
Profit| Loss ) After Tax LA B0, &%) 1,992 87 {8.255.81) 2 GE0.02 1,282 264
APPROPRIATIONS
fu) Interim dividends pard durning the vear - - - - -
ib1 Proposed tinal dividend - - - - -
{e) Dividend distribution tax - - - - -
() Trassfer Comlingency reserve for Unexpired Risk - - - - -
(el Debemture redemplion reserve - - - {2500 125001
Ralance of profit’ (lossh browght forward from last vear 1 7. 24521 1,0k L) Loloed | ool add 43y | (28D 6E)
Balance carvicd forward to Balance Shect {04 TN 3,0MK3.47 (T 245.21) 100060 | {16420

Source — RHP
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