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 Recommendation – Apply with Long Term Investment View 

Kolkata-based Tega Industries provides customized solutions to mining, mineral beneficiation, bulk material handling, and slurry 

transportation industry. The company specializes in manufacturing, distribution, and life cycle management of wear resistant 

lining components required for grinding, sizing and beneficiation of minerals, downstream equipment such as hydro-cyclones and 

flotation columns, fluid transportation and filtration systems used in the industry. 

The company, which had commenced operations with a foreign collaboration with Skega AB, Sweden, in 1978, stated that its 

portfolio comprises more than 55 mineral processing and material handling products. Now, it operates six manufacturing facilities 

across the globe. In fiscal year 2021 and 2020, its revenue from operations was Rs 805.52 crore and 684.85 crore, respectively, 

and restated total profit for the years were Rs 136.40 crore and Rs 65.50 crore, respectively. Globally, Tega industries are the 

second largest producers of polymer-based mill liners, based on revenues for the year 2020. The company offers a wide product 

portfolio of specialized abrasion and wear-resistant rubber, polyurethane, steel, and ceramic-based lining components used by 

their customers across different stages of mining and mineral processing, screening, grinding, and material handling. 

The company has 6 manufacturing sites, including 3 in India, at Dahej in Gujarat, and at Samali and Kalyani in West Bengal, and 3 

sites in major mining hubs of Chile, South Africa, and Australia, with a total built-up area of 74255 Sq. mts. In the last three Fiscals, 

the company has a presence in 513, 498, and 479 installation sites in over 70 countries. Majority of the company's revenue 

(86.42% in 2021) comes from operations outside India. The company has 18 global and 14 domestic sales offices located close to 

its key customers and mining sites. Tega Industries are further expanding their operations in major markets including North 

America, South America, Australia, and South Africa. 

Tega Industries is one of the world's largest producers of polymer-based mill liners. Its products cater to after-market spends 

providing recurring revenues. Tega Industries has In-house R&D and manufacturing capabilities and a strong focus on quality 

control. It has global customer base, and strong global manufacturing and sales capabilities with operational efficiency and 

experienced management team supported by a large and diversified workforce. In view of all these competitive strengths; 

investors may consider applying to this IPO with a long term investment view. 

 Source – RHP 

Below is a diagrammatic representation of their product range used in the mineral processing and material handling industry 

value chain:
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Tega Industries is a leading manufacturer and distributor of specialized ‘critical to operate’ and recurring consumable products for 

the global mineral beneficiation, mining and bulk solids handling industry, on the basis of sales as of June 30, 2021. Globally, they 

are the second largest producers of polymer-based mill liners, on the basis of revenues as of June 30, 2021. Tega Industries offer 

comprehensive solutions to marquee global clients in the mineral beneficiation, mining and bulk solids handling industry, through 

their wide product portfolio of specialized abrasion and wear-resistant rubber, polyurethane, steel and ceramic based lining 

components, used by their customers across different stages of mining and mineral processing, screening, grinding and material 

handling, including after-market spends on wear, spare parts, grinding media and power, which are regular operating expenses for 

their customers. Their engineering capability, which has evolved over decades, has enabled them to consistently offer their 

quality, complex manufactured products within stipulated timelines, allowing them to reduce downtime and maximize 

operational efficiency for their customers, and forge robust relationships with their customers leading to high recurring revenues. 

 

The following table sets forth certain information relating to capacity utilization of their high tonnage press capacity at certain of 

their manufacturing facilities, calculated on the basis of total installed capacity and actual production for the periods indicated 

below:
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Restated Consolidated Statement of Assets and Liabilities 
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Restated Consolidated Statement of Profit and Loss 
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Restated Consolidated Statement of Cash Flows 
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